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7KH�FRPSDQ\�DSSRLQWHG�WR�RYHUVHH WKH�IORWDWLRQ�LV�%DDGHU�:HUWSDSLHUKDQGHOVEDQN�$*�RI�8QWHUVFKOHL�KHLP��QHDU�0XQLFK��2IIHULQJ�D�ZHDOWK�RI�VRXQG�H[SHULHQFH��WKH�VHFXULWLHV�DQG�LQYHVWPHQW�GHDOHU�VSHFLDOLVHV�LQ�PHGLXP�VL]HG�HQWHUSULVHV��³7KH�VWRFN�H[FKDQJH�LV�UHDG\�IRU�DWWUDFWLYH�EXVLQHVVHV�RIIHULQJ�IORWDWLRQ�RSSRUWXQLWLHV�DQG�DSSHDOLQJ�IXWXUH�SURVSHFWV��:H�VHH�3K|QL[�6RQQHQ6WURP�$*�DV�EHLQJ�MXVW�VXFK�D�FRPSDQ\´��HPSKDVLVHG�6WHIDQ�+RFN��&KDLUPDQ�RI�WKH�%DDGHU�:HUWSDSLHUKDQGHOVEDQN�
,Q�WKH�DJHQGD��VKDUHKROGHUV�ZHUH�SUHVHQWHG�ZLWK�SURSRVHG�PHDVXUHV�DOUHDG\�WDUJHWHG�DW�VWRFN�PDUNHW�GHDOLQJ�ZLWK�3+g1,;�6RQQHQ$NWLH���&RQYHUVLRQ�RI�WKH�VKDUH�FODVV�IURP�UHJLVWHUHG�VKDUHV�WR�EHDUHU�VKDUHV�ZDV�DSSURYHG�ZLWK�����RI�WKH�YRWH��7KH�UHSXUFKDVH�RI�RZQ�VKDUHV�ZDV�DOVR�DSSURYHG�E\�RYHU������D�FRXUVH�RI�DFWLRQ WKDW�HQGRZV�WKH�FRPSDQ\�ZLWK�JUHDWHU�IOH[LELOLW\�LQ�WHUPV�RI�SRWHQWLDO�LQYHVWPHQW�E\�LQVWLWXWLRQDO�LQYHVWRUV�DQG�ZLWK�UHJDUG�WR�FRUSRUDWH�DFTXLVLWLRQV��$OO�RWKHU�DJHQGD�LWHPV�ZHUH�DSSURYHG�E\�WKH�VKDUHKROGHUV�ZLWK�YRWHV�RI�EHWZHHQ�����DQG�������������RI�WKH�RULJLQDO�VKDUH�FDSLWDO�ZDV�UHSUHVHQWHG�
,Q�WKH�UHSRUW�IRU�WKH�SUHYLRXV�ILQDQFLDO�\HDU�������WKH�H[HFXWLYH�ERDUG�UHSRUWHG�RQ�WKH�GLVFRQWLQXDWLRQ�RI�WKH���������URRIWRS�VRODU�SRZHU�SURJUDPPH�DQG�WKH�GLVFXVVLRQ�VXUURXQGLQJ�DPHQGPHQW�RI�WKH�5HQHZDEOH�(QHUJ\�/DZ��((*���7KLV�UHVXOWHG�LQ�D�VKDUS�IDOO�LQ�GHPDQG�DQG��FRQVHTXHQWO\��WR�D�SDUDO\VLQJ�RI�WKH�PDUNHW��'HVSLWH�VXFK�FLUFXPVWDQFHV��WKH�FRPSDQ\�VXFFHHGHG�LQ�PLQLPLVLQJ�ORVVHV�DQG�LQFUHDVLQJ�WXUQRYHU��DQG�IROORZLQJ�SDVVLQJ�RI�WKH�3KRWRYROWDLFV�,QWHULP�/DZ��3KRWRYROWDLN�9RUVFKDOWJHVHW]��DW�WKH�HQG�RI�1RYHPEHU������E\�WKH�*HUPDQ�%XQGHVWDJ��WKH�LQGXVWU\�KDV�ZLWQHVVHG�D�VLJQLILFDQW�DQG�VXVWDLQHG�LQFUHDVH�LQ�RUGHUV�
&KLHI�7HFKQRORJ\�2IILFHU��0DQIUHG�%lFKOHU��SUHVHQWHG�PDMRU�SURMHFWV�UHODWLQJ�WR�EXVLQHVV�LQ�ODUJH�IDFLOLW\�GHYHORSPHQWV�ZKLFK�KDYH�DOUHDG\�EHHQ�LPSOHPHQWHG�RU�ZKLFK�DUH�SODQQHG��,Q�:DOWHQKRIHQ��D�GLVWULFW�RI�)�UVWHQIHOGEUXFN��D�JUHHQ�ILHOG�SODQW�ZLWK�D�SHDN�SRZHU�RXWSXW�RI�����NLORZDWW�KDV�EHHQ�EXLOW�DQG�D�RQH�PHJDZDWW�SHDN�SRZHU�RXWSXW�JURXQG�LQVWDOODWLRQ�LV�FXUUHQWO\�EHLQJ�LQVWDOOHG�LQ�%XWWHQZLHVHQ��D�GLVWULFW�RI�'LOOLQJHQ�
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RQ�WKH�'DQXEH��%RDUG�0HPEHU�'U��0XUUD\�&DPHURQ�UHSRUWHG�RQ�KLV�,QWHUQDWLRQDO�%XVLQHVV�SRUWIROLR��ZKLFK�DFKLHYHG�D���SHUFHQW�VKDUH�RI�WXUQRYHU�LQ�������UHSUHVHQWLQJ�D�JURZWK�RI������DJDLQVW�WKH�SUHYLRXV�\HDU��'U��&DPHURQ�VSHFLILFDOO\�KLJKOLJKWHG�WKH�6RODU�3HUJROD�DW�WKH�:RUOG�)RUXP�RQ�&XOWXUH�LQ�%DUFHORQD�DV�D�VSHFLDO�SURMHFW�RQ�ZKLFK�3K|QL[�6RQQHQ6WURP�$*�KDG�FROODERUDWHG�

5HSURGXFWLRQ�SHUPLWWHG��SOHDVH�VHQG�D�FRS\�
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